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Lenders written agreement or applvable Taw. Borrower shall pay the amount of all mortgaype insuranee premivms in the
manner provided under paragraph 2 hereof.

Any anmwounis disbursed by Lender pursvant to this paragraph 7. with interest thereon, <hail become add:itionat
indebredness of Borrower secured by this Mortgage  Unless Borroser and {ender agree to other terms of payment. such
amaounts shall be pavable upoen notice from Leader to Borrower requesting pavment thereof. and shall hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless pavment of .
interest at such rate would be contrary to applicable L, in which event such amounts shall bear interest at the highest rate '

permissible under applicable law. Nothing contained in this paragraph 7 <hall require Lender to incur any evpense or take
; any action hereunder.
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8. Inspection. Lender may moale or canse to be made reasonable entrics upon and inspections of the Property. provided ]

that Lender shall give Borrower notice prior to any sich inspection specifying reasonable cause therefor related to Lender's
interest ia the Property.
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9. Condemnation. The provesds of any anard or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Propenty. or part thereof . or for conveyance in Leu of condemnation. are hereby assigned
and sha!t be paid to Lender.

In the event of a total taking of the Property. the procecds shall be applicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Tender
otherwise agree in writing. there shall be applicd 10 the <ums secured by this Mortgage such propertion of the procesds
as is equal to that proportion which the amount of the sums secured by this Mongage immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceads
paid to Borrower.

If the Property is abandoned by Borroaer. or if. after notice by T.ender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Barrower faiks to respond to L ender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the provends. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otheraise agree in writing. any such applieation of praceeds to principal shali not extend

or postpone the due date of the monthly installments referred to in parazraphs 1 and 2 hercof or change the amount of
such installments.

Z-W"”“"hﬂ"'"" VAL (o Y L7 g i < A+ A

10. Borrower Not Released. Extension of the time for pavment or madification of amortization of the sums secured
by this Mortzage granted by Lender to any successor in interant of Borrower <hall not operate to relcase. in any manner.
the liability of the original Borrower and Borroaer's suceessors in interast. Lender shall not he required to commence
proceadings against such suceessor or refuse to entend sime for pavmient or otherwise madify amortization of the sums
secured by this Mortzage by reason of any demand made by the original Borroaer and Borrower's successors in interest.
f ’ 11. Ferbearance by Lender Not 2 Waiver. Any forbearance by Lender in eaeicising any right or remedy kereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclede the evercise of anyv such right or remedy.
The procurement of insurance or the payment of 1aves or other ens or charges by ender <hall rot be a waiver of Lendkr's
right to accelerate the maturity of the indebtedness woured by this Mortgaze.

12. Remedies Cumulative. Al remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Maortgage or afferded by Taw or equity. and may be evercised concurrentlv independently or successively.

13. Successors and Assigns Bound; Joint and Seseral liabilits: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure 1o, the respective successers and as<igns of Lender and Borrower.
subject to the pronisions of paragraph 17 heredf. Al covenants and agreements of Borroaer shalt be joint and several.
The captions srd headings of the paragraphs of this Mertgage are for convenienve only and are not to be used to
interpret or defire the provisions hereof.

14. Notice. Except for any notice required under applivab!
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Law to be given in another manner. (a) any potie to
Borrewer provided for in this Mortgage thall be given by muiling cuch notce by certified mail addressed to Borrower at
the Property Address or 2t such other address a3 Borroaer may deignate by potice to Leader as provided herein. and
(b) any notice 1o Lender shall ke given by certified mail, return recerpt reguested. to I enders address stated herein or to
such other address as Lender may designate by notice to Borroaer as provided herein. Any notice provided for in this
Mortgage shail he deemed to have been given 1o Borrower or Ferder when given in the manner &signated herein.

15. Unifosm Monrtgage: Governing Law: Sevenabilits. This ferm of mongage vombines uniform covenants for national
use and pon-uniform covenants with Himited variations by juricd<tion to constitute a uniform sevunty instrument coveriag
real property. This Mozigage <hall be governad by the taw of the iuricdiction in which the Propenty is vated In the
event that any provision of clause of this Mertzage or the Note conflicts with applicable law. sixh conflict shall not affect
other provisions of this Mortgage or the Note whxh can be goen «liect without the conflicting provisien. and to this
end the provisions of the Mortgage and the Note are declared to be <everable. o

16. Bomower's Copy. Borrower shall be furniched 3 conformed copy of the Note amd of this Mortzage at the time Sy
of exvecution or after recordation hereof.
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17. Transfes of the Property: Assumption. If ali or any part of the Propernty of an interest therein is sold or transferred
by Borrower without Leeder’s prior writien conwent. excluding fay the creation of a tien o encumbranve suberdinate to
this Mortgage. (h) the creation of a purchase money security interest for houschold appliances. (0) 2 transfer by &evise,
descent or by operation of faw upon the

death of a iint tenant o (d) the grant of any feaschold interest of three years of less :
not containing an option to purchase. Lender may. 3t fender’s option. declare all the sums securad by this Morntgage to be : ‘¥
immediately due and payabie. 1ender shall bave waived vk oprion to accelerate if. prior to the <ale or transfer. Lender

and the person to whom the Property b 1o be sold o transterted reach agreement in anting that the credit of swh persen

is satisfactony to 1 ender and that the interest payable on the sums woured by this Mortzage shall be at such rate as Lender
shall request. If Eender has wiived the option o aocelerate provided in this raragraph 17, amd if Borrower’s successor io
interest has cievuted 3 wrilten assumpiion agreement accepted in writing by Lender. Lender shall release Borroaer from all
oblizations under this Mortgage and the Note.

If Lender ercrcises sixh option o acecierate. Lender shall mait Borreaer notice of acceleration in accordance with
parazraph 14 hereof. Stiwh notice <hafl provide a periedd of nor Tess than 30 Jays from the date the notice is mailed within
which Borrower may pay the sums deslared die. 1 Borroser fails to pay such sums priot to the expiration of such pericd.
Lender may. »ithout furiber motice of demand oo Borroner invoke any remedics pornrtted by paragraph 18 hereof.
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Nox-Uniforyv Corinants Borrower and Lender turther corvenant and agres as follows:

18. Acceleration; Remedics. Except as provided in paragsaph 17 hereof. upon Borrower's breach of any covenant i ‘t
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums sccured by this Mortgage, i
L.ender prior 1o acceleration shall mail notice to Borrowers as provided in paragraph 14 hereof specifying: (1) the breach:
12) the action required to cure such breach: 13) a date. not kess than 30 days from the date the notice is mailed lo Borrower,
by which such breach must be cured: and (4) tha failure o cure such breach on or before the dafe «pecified in the notice
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may resolt in acceleration of the soms sexured by this Morfgaze, forecknure by judivial proceeding and sale of the Properts. !

The notice shall farther inform Borrower of the rght o reinstate after acceleration and the right to assert in the foreclosure {

i proceeding the non-existence of 2 default or any other defense of Botrower to acceleration and foreclosure. If the breach

H is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by

H this Mertgage to be immediately due and payable without farther demand and may foreclose this Mortgage by judicial N

: proceeding. Lender shall be cntitled to collect in such proceeding all evpenses of foreclosure, including. but notl himited fo, .

¢ reasonable attorney™s fees, and costs of documentary evidence, abstracty and title reports. all of which shall be additional sums z\

i secured by this Mortgage. ooy :
i H 19. Borrower’s Right to Reimtate. Notwhstanding Feader's coccleration of the sums secused by this Moerigage. P
” {, Bortewer shall have the right 1o have any proveediags begun by 1 crder 1o enforee this Mottzape discontinued at any time (')\ t
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